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Remote work, cloud computing, and automation have become essential
for business operations in the wake of the pandemic, propelling digital
transformation efforts by organizations across every industry.

According to Gartner, 65% of executives have increased their
digital technology investments in 2020 and 2021. While Sales and
Marketing are largely the early adopters of new technologies, it is
widely argued that the most crucial area of focus for these digital
investments is the Finance and Accounting department.

Gone are the days when accounting professionals are expected
to spend their time manually inputting data and focusing on
repetitive, low-value tasks. Financial leadership is now seeking out
modern technology solutions to increase efficiency, reduce risk,
and unlock the value of predictive financial analytics. In fact, 90%
of accountants say that cloud accounting and digitalization are key
market differentiators. data access, save money, and ultimately
make your marketing team more effective.

65%

90%

This technological culture shift presents finance and accounting teams with new
responsibilities, opportunities, and challenges as the nature of the profession evolves. Data
connectivity solutions simplify the way accounting professionals work with data, helping to

ease the transition into the digital age.
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Cloud is King

In today’s world of remote work, finance teams have turned to cloud computing to support
business agility, change management, and collaboration. Accounting professionals can
leverage cloud solutions to access customer accounts and financial data from anywhere and
make impactful decisions at the speed of modern business.

Top benefits of implementing cloud services include:

Mobility/remote-work enablement
Easily scalable
Business continuity

(53%)

(47%)
(41%)

Increased workforce efficiency (41%)
Lower operational costs [ NN (39%)
Improved employee collaboration [ NG (32%)
Improved data security, integrity, and governance [ RN (32%)
Customer experience enhancements [ NI  (23%)
Consumption-based pricing/flexible pricing [ N NN (20%)
Supply chain efficiencies | ININGNINININGG (11%)

Source: 451 Research Macroeconomic Outlook, SME Tech Trends, Cloud Adoption - Charts & Figures, October 2021

There are more accounting services available in the cloud than ever before, giving you more
tools to increase productivity, provide exceptional customer experiences, and bring data-
driven insights across your organization.

In arecent Forbes article, Xero CFO Kirsty Godfrey-Billy stated that, “running your accounting
practice on a cloud-based platform means you are able to do the bulk of your accounting
work on a single, up-to-date general ledger. Streamlining the process in this way means less
time is spent on administrative tasks and you are freed up to improve your offerings.”

But while 6/% of accounting professionals prefer cloud accounting, data management and
integration challenges frequently act as roadblocks to change.
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New Technologies Present
New Challenges

Migrating to the cloud, finance and accounting professionals may feel restricted
by multiple legacy systems with rigid data models, disparate applications and
platforms, or siloed data across the organization. In addition to pure accounting
responsibilities, you're now tasked with managing data sprawl, navigating hybrid
data ecosystems, and maintaining accurate, real-time financial reports.

Roadblocks to digital transformation in finance
and accounting:

« Data sprawl across multiple applications, systems, and platforms
+ Migration from legacy platforms
+ Decentralized or restricted access to data for reporting and forecasting

« Lack of skills and expertise in modern technology solutions and data analytics

Data connectivity and integration software allows you to face these challenges
head-on by simplifying access to your accounting data, whether it's housed in
cloud applications or on-premises legacy systems.
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Bridging Islands
of Information

Data-driven organizations leverage hundreds of
applications across the business — accounting
platforms, ERPs, CRMs, inventory management
systems, reporting and analytics tools, and more.
These tools, while improving business operations,

can often function as islands of information, making it
difficult to gain a complete picture of the organization’s
accounts, payments, and financial health.

Developing a modern data integration strategy is key
to getting the most out of your digital investments. By
connecting data islands, finance and accounting teams
can democratize data access, reduce manual data entry,
lower operational costs, and create consolidated reports.

Real-time data connectivity software provides
accounting professionals with full access to the
financial and account information you need, whenever
and wherever you need it. Accountants are empowered
to automatically pull data from any accounting
platform into the payment processing, CRM, ERP, or
reporting software of your choice.

www.cdata.com
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Accounts Receivable, Reimagined

CData connectivity solutions support Accounts
Receivable processes by integrating data

from multiple systems for streamlined and
automated debt collection. With CData,
accountants no longer need to manually

key data or compare records. Instead,
automatically generate reports in your
preferred analytics platform with full access to
critical data in accounting ledgers and payment
records. When an account qualifies for debt
collection, CData uses flexible business logic
to kick off an automatic workflow to notify you
and the customer via email.
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Real-Time Financial Reporting
Made Simple

As the volume of data increases, so too does the demand for comprehensive
reporting and visibility into business operations. But generating consolidated
financial reports can be a time-consuming, complicated, and error-prone
process without a proper data integration strategy in place.

Arecent Gartner report argues

that combating these inefficiencies “Financial leadership must champion
begins with unlocking data and democratization — providing a

insights across the business at scale. . . . .
Financial leadership “must champion radlcqlly simplified data and analytics
democratization — providing a experience to finance teams.”

radically simplified data and analytics
experience to finance teams.”

If captured and disseminated effectively, the vast amounts of data generated
throughout a business can inform decision-making and shed insights into
market performance. But how do finance and accounting teams democratize
data access across islands of information?

Modern connectivity solutions were built to automate the consolidation of data,
enabling real-time reporting without the challenges, resources, and risks that
come with manual data entry. Finance teams can easily pull data from multiple
systems to build comprehensive reports within the analytics tools of your
choice — Excel, Google Data Studio, Power Bl, Tableau, etc.

From Salesforce to Sage

Say your accounting team needs to reconcile data between Sage Intacct
and Salesforce to generate accurate, timely reports on your accounts. CData
bridges the divide between the two systems in real time, giving accountants
instant access to up-to-date, accurate, and comprehensive account data
without the need for manual keying. Not using Sage? No problem. CData
offers connections to over 250 data sources, including all major accounting
software platforms like NetSuite, Xero, FreshBooks, QuickBooks, and more.
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Combat Transformation Growing Pains

As organizations modernize their financial processes, accounting teams often face growing
pains when attempting to move to the cloud. While the end-result is a more efficient and agile
accounting team, migrating accounting or ERP systems is no small feat.

Data is at the heart of any accounting or ERP system. Whether your organization is focused
on cloud adoption, or simply outgrowing your current accounting or ERP platform, data
connectivity is a vital component to the success of any platform migration effort.

The migration process is often complex and time-consuming, but right data integration tools
can reduce the manual work involved and relieve the burden on your accounting team. Self-
service ETL (extract, load, transform) tools enable users to easily replicate, re-format, and
transfer data from any accounting or ERP system to the database or warehouse of your choice.
This simplifies the process of mapping and moving historical data from a variety of different
platforms, formats, and storage types into a single, common structure for migration into your
modern accounting solution.

Level-Up Your Analytics Game

Migrating accounting systems doesn’'t mean your finance and accounting teams must rip
and replace historical reports. Let's say your QuickBooks instance is no longer meeting
your growing needs and you need to standardize on a more robust, sophisticated solution

in NetSuite. Instead of manually re-building Excel reports to replace QuickBooks data with
new NetSuite data, CData connectivity solutions allow you to automatically re-map values
into the existing report in Excel, providing the same insightful reporting without the time and
resources required to manually enter the new dataset.
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Is Your Team Ready for the Future
of Accounting?

The nature of the accounting profession is changing with the times. Stop spending time on
manual, low-value tasks and start driving real change, value, and insights.

CData Software provides simple yet powerful data connectivity solutions to help finance and
accounting teams drive digital transformation across your organization. CData makes is easy
to connect, integrate, and automate data, providing access to live data from 250+ popular
enterprise data sources, including on-premises and SaaS applications, databases and
warehouses, APIs, and more.

Ready to transform your finance and accounting
data strategy?

Learn more at www.cdata.com/solutions/accounting, or get in touch with a CData integration
specialist today.

CData Software makes it easy to connect, integrate, and automate your enterprise data,
solving even the most complex data fragmentation challenges. Leverage the CData Platform
to connect your Big Data, B, analytics, low-code, and ETL tools to live data from 250+ popular
enterprise data sources, including on-premises and cloud applications, relational and NoSQL
databases, web APIs, and more. CData empowers IT, data analysts, and lines of business

to make the most of their organizational data with easy-to-use, powerful, and secure data
connectivity software.

Learn more at www.cdata.com
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